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>,+8-.5<2)8,2-(?� 5-� @*.� (.� >1� /-()81+-� .4� 51� 0*35,212,:4� 0-8� 018).� +.5�
�
�	�	��9�+.5�#,4,().8,-�+.�	4.8;A1�9�#,41(�+.�(.4+-(�21)B5-;-(�2-4�5-(�
08-9.2)-(�>,+8-.5<2)8,2-(� ,+.4),6,21+-(�2-4�.5�.()1+-�+.�17142.�+.�21+1�*4-�
.4� 2*14)-� 1� 4,7.5� +.� 5-(� .()*+,-(� �CCC�2-4.5.2�;-7�.2� � 9�
CCC�/,4.4.8;,1�;-7�.2���	5�12)*15�;-3,.84-�>1�,/0*5(1+-�51�2-4()8*22,:4�+.�
#1D18�9��14�E8142,(2-�9�.()B�08-/-7,.4+-�5-(�08-9.2)-(�>,+8-.5<2)8,2-(�@*.�
(.�.42*.4)814�21)15-;1+-(��	5��4,7.8(-���%% ��F�
�	�	��-68.2.�/B(�+.��� �
08-9.2)-(G���8)A2*5-���*191@*,5���
�

.2,.4)./.4).� .5� �-4;8.(-� 108-3:� 9� .5� �8.(,+.4).� (142,-4:� *41� 5.9� 0181�
08-/-7.8�,47.8(,-4.(�.4�(.2)-8.(�2517.�+.� 51�.2-4-/A1� ,425*9.4+-�.5�(.2)-8�
+.�;.4.812,:4�.5<2)8,21��	()1�5.9�+1�,42.4),7-(�6,(215.(�0-8�>1()1��%�1H-(�0181�
,47.8(,-4.(�.4��*191@*,5�9�$*,)-�9�>1()1����1H-(�0181� ,47.8(,-4.(�.4�-)81(�
8.;,-4.(�+.5�01A(��
�
�,�3,.4�.5�	()1+-�.2*1)-8,14-�,/0*5(1�)1/3,<4�-)81(�6*.4).(�+.�.4.8;A1�)15.(�
2-/-� 51�(-518?�51�.:5,21?�51�;.-)<8/,21�9� 51�3,-/1(1�0-8�51�7A1�+.�6,I12,:4�+.�
)18,61(� 08.6.8.42,15.(� 9� 08,-8,+1+� .4� .5� +.(012>-?� 5-(� 0-).42,15.(� +.� .()1(�
6*.4).(�4-�.()B4�1+.2*1+1/.4).�21812).8,D1+-(?�.(),/B4+-(.�@*.�51(�/ ,(/1(�
4-�>18B4�*41�2-4)8,3*2,:4�/*9�(,;4,6,21),71�1�51�/1)8,D�.4.8;<),21�+.5�01A(�.4�
.5�/.+,14-�051D-��	().�4-�.(�.5�21(-�+.�51�.4.8;A1�>,+8B*5,21?�@*.�2-/-�(.�>1�
/.42,-41+-� .()B�8.51),71/.4).�3,.4� ,+.4),6,21+1?�2*14),6,21+1�9� .4�/*2>-(�
21(-(�2-4�.()*+,-(�1�4,7.5�+.�612),3,5,+1+�1714D1+1��
�
�1�21012,+1+� ,4()151+1�15�1H-��%%��6*.�+.���� �#J �+.� 51(�2*15.(�����=�#J �(-4�
>,+8-.5<2)8,2-(?�=�=�#J �)*83,41(�1�;1(?��==�)*83,41(�1�;1(�@*.�@*./14�;1(?�
 �%� #J � /-)-8.(� +.� 2-/3*(),:4� ,4).841?� ��=� #J � 0514)1(� 1� 710-8?� �K%�
,/0-8)12,-4.(� +.(+.� �-5-/3,1�� �	()1+A(),21(� +.5� �
�	�	�?� �%% ��� 	L,().4�
*4-(�� ��#J �4-�2-4.2)1+-(�1�51�8.+���1�21012,+1+�+.�;.4.812,:4�4-�>1�28.2,+-�
2-/-� (.� .(0.8131�9�.5�01A(�>1�).4,+-�@*.�8.2*88,8�1� 51� ,/0-8)12,:4�+.�.5.2)8,2,+1+�
+.(+.��-5-/3,1?�1�)817<(�+.�*41�2-4.L,:4�0-2-�2-46,135.1�9�01;14+-�51�.5.2)8,2,+1+�
1�08.2,-�15)-���1�615)1�+.�21012,+1+�+.�;.4.812,:4�>1�>.2>-�@*.�.5��-3,.84-�.4)8.�
1+,2,-415/.4).�1�4.;-2,18�51�2-/081�+.�.5.2)8,2,+1+�1��.8M��

�������������������������������������������������
1��.�>14�(*(2,)1+-�1)1@*.(�;*.88,55.8-(�@*.�>14�(121+-�+.�(.87,2,-�.()1�2-4.L,:4��
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158.+.+-8� +.� �%%� #J � +.� 4*.71� 21012,+1+� 0-8� 1H-�� �1� /19-8A1� +.� 51�
,47.8(,:4�8.2,.4).� .4�;.4.812,:4�>1� (,+-�)<8/,21?�9� .4�018),2*518�)*83,41(� 1�
;1(�-�/-)-8.(�+.�2-/3*(),:4�,4).841�@*.�*),5,D14�8.(,+*-?�+,.(.5?�N.8.L�����-5-�
#12>151��-C.8�),.4.�0514)1(�2-4�;1(�41)*815���	()-�(.�>1�+1+-�0-8�51�615)1�+.�
,47.8(,:4�.4�;.4.812,:4�>A+8,21�9�>1�(,+-�*41�8.(0*.()1�+.5�(.2)-8�08,71+-�1�
51�+./14+1�+.�.5.2)8,2,+1+���
�
�1� 2-/0-(,2,:4� +.5� 018@*.� ;.4.81+-8� +.5� 01A(� .(� 12)*15/.4).� 15)1/.4).�
+.0.4+,.4).�+.�2-/3*(),35.(?�5-�@*.�>12.�@*.�5-(�2-()-(�+.�;.4.812,:4�(.14�
15)-(�� ��4�08-35./1�2517.�+.(+.� .5�0*4)-�+.�7,()1�+.�01A(� .(�@*.�.5� 	()1+-�
(*3(,+,1�.5�2-/3*(),35.�*),5,D1+-�.4� 51�;.4.812,:4�)<8/,21�9�.()-�8.08.(.4)1�
*4�.;8.(-�,/0-8)14).�+.�+,4.8-�0181�51(�1821(�6,(215.(����1�;.4.812,:4�>A+8,21�
5,3.818A1�8.2*8(-(�.()1)15.(�@*.�12)*15/.4).�(.�+.+,214�1�.().�(*3(,+,-�5-�@*.�
5.�0.8/,),8A1�15�01A(�*),5,D18�.().�+,4.8-�0181�/.I-818�51� ,4681.()8*2)*81�.4�.5�
/ ,(/-�(.2)-8�-�.4�,47.8(,-4.(�(-2,15.(2���
�
�,)*12,-4.(� 28A),21(� 2-/-� 51� (*68,+1� >12.� 0-2-(� +A1(� 2*14+-� 1� 51� (15,+1� +.�
(.87,2,-� +.� �;-914� 0-8� 51(� .8*02,-4.(� +.5� 7-52B4� �*4;*81>*1� (.� (*/:� 51�
,4+,(0-4,3,5,+1+�+.� 51� .4.8;A1�+.� �-5-/3,1� 0-8�*4� 1).4)1+-�+.� 51(� E�
�?�
>12.4�4.2.(18,-�2-4)18�2-4� -02,-4.(�+.�;.4.812,:4� .5<2)8,21� (.;*81(�9�/B(�
3181)1(���
�
�1�+,6.8.42,1�+.�8.;A/.4.(�+.�55*7,1�.4)8.�51�7.8),.4).�-22,+.4)15�9�51�-8,.4)15�
+.�51��-8+,55.81�+.��-(��4+.(�+-4+.�(.�1(,.4)1�51�/19-8A1�+.�51�21012,+1+�+.�
;.4.812,:4� >,+8-.5<2)8,21� +.5� 01A(� >12.� @*.� -02,-4.(� +.� ;.4.812,:4� .4� 51�
7.8),.4).� -22,+.4)15� (.14� ,/0-8)14).(� 0181� 2-/05./.4)18� 51� /1)8,D� +.�
;.4.812,:4�.4�51�<0-21�+.�.(),1I.�+.�51�8.;,:4�-8,.4)15���
�
�1�-02,:4�+.�;.4.812,:4�>,+8-.5<2)8,21�.4�51�7.8),.4).�-22,+.4)15?�.(�0*.(�*41�
-02,:4� 7,135.� 9� 08.6.8,35.� 1� 51� ;.4.812,:4� )<8/,21� 9� (.� 2-4(),)*9.� .4� *4�
2-/05./.4)-�0181�51(�,47.8(,-4.(�.4�>,+8-.5.2)8,2,+1+�.4�51�7.8),.4).�-8,.4)15�
+.5�01A(���
�
�
�
�
�������������������������������������������������
2��.�>.2>-�*4-�+.�5-(�1(0.2)-(�/1(�(15,.4).(�+.5�14B5,(,(�+.�8.4)13,5,+1+�+.5�08-9.2)-�+.(+.�.5�0*4)-�+.�
7,()1�+.�01A(�.(�.5�1>-88-�@*.�0181�.5�	()1+-�8.08.(.4)1�4-�).4.8�@*.�(*3(,+,18�.5�2-/3*(),35.�+.�*41�
0514)1�)<8/,21�@*.�;.4.8.�51�/ ,(/1�.4.8;A1�@*.�51�08-0*.()1�.4�.().�08-9.2)-��



�

�

�

	()*+,-�+.��/012)-��/3,.4)15��.6,4,),7-�
�8-9.2)-�#*5),08-0:(,)-�����

�-4(-82,-�!,+8-.4.8;<),2-�+.5��,)-815����!�

�

�--��.��	����=%�%��
�;-()-��%%=�

�������

�

%


(+ &� ���
,#����&
$
"�

�
	5� ����	���� ��������������� ����?� @*.� ),.4.� (*� -8,;.4� .4� .5� ,4).8<(� +.5�
	()1+-�	2*1)-8,14-�.4�51�;.(),:4�+.�5-(�8.2*8(-(�>A+8,2-(�+.�51�2*.421�+.5�
A-�
�*191(� 0181� 6,4.(� +.� +.(188-55-� +.� 51� 8.;,:4?� >1� (,+-� .()*+,1+-� +.(+.� 5-(�
(.(.4)1� 9� (.).4)1� 9� (.� 2-4),4*:� .()*+,14+-� >1()1� 188,318� 1� 51� 2-42.02,:4�
12)*15�+.5�08-9.2)-����	5��514�!,+8B*5,2-�0181�51�2*.421�9�(*(�12)*15,D12,-4.(?�
+.(188-551+-(� 0-8� �	�	�	?� ,425*9.� 51� 8.;*512,:4� +.� 5-(� 21*+15.(� +.� 51�
�*.421�+.5�
A-��131���
�
�1� 08-;8.(,:4�+.� 51� 2-42.02,:4�9� .()*+,-(� +.� .().� 08-9.2)-� (.� /*.()81� +.�
/14.81�8.(*/,+1�.4�51��1351�����2-4()8*,+1�1�018),8�+.�51�,46-8/12,:4�+.�5-(�
14).2.+.4).(�+.5�08-9.2)-3����
�
�-/-�(.�/*.()81�.4�51�)1351?�.5�08-9.2)-�6*<�.()*+,1+-�0-8�718,-(�1H-(�>1()1�
+.(./3-218�.4�.5�+.4-/,41+-�+,(.H-�3B(,2-4���1�4.2.(,+1+�+.�>12.8�8.4)135.�
.5� 08-9.2)-� 55.7:� 1� � �	�	�	� 1� ,425*,8� 51� 2-/0-4.4).� +.� ;.4.812,:4�
>,+8-.5<2)8,21�1�0,.�+.�08.(1���*.;-?�+.3,+-�1�51�615)1�+.�8.2*8(-(�.()1)15.(�(.�
+.2,+,:� 08-/-7.8� 51� 018),2,012,:4� 08,71+1� .4� 51� 2-4()8*22,:4� +.� 51�
,4681.()8*2)*81� .4� *4� .(@*./1� .4� @*.� .5� 08,71+-� (.� 3.4.6,2,18A1� +.� 51�
;.4.812,:4� /,.4)81(� @*.� �	�	�	� (.8A1� *(*68*2)*18,1� +.� 5-(� -)8-(�
2-/0-4.4).(�+.�51�8.;*512,:4�+.5��131���
�
�1�,/0-8)142,1�+.5��8-9.2)-�#*5),08-0:(,)-��131�0181�.5�	()1+-�	2*1)-8,14-�
9�(*�+.2,(,:4�+.�3*(218�51�018),2,012,:4�08,71+1�.4�51�;.4.812,:4�.5<2)8,21?�.4�
018),2*518�51�31(1+1�.4�8.2*8(-(�>A+8,2-(5?�(.�.()135.2.�.4�.5��.28.)-�	I.2*),7-�
�-�� ����� @*.� +.).8/,4:� 51� 2-46-8/12,:4� +.5� E,+.,2-/,(-� �8-9.2)-�
#*5),08-0:(,)-��131�0181�1+/,4,()818�5-(�8.2*8(-(�+.�!,+8-412,:4?�./08.(1�
+.� �	�	�	?� (.5.22,-418� 15� �-2,-� 	()81)<;,2-� �8,71+-� 9� 55.718� 1+.514).� .5�
�8-9.2)-�� 	5� E,+.,2-/,(-?� 1� 018),8� +.� 51� ,46-8/12,:4� .L,().4).� +.5� �8-9.2)-�
,425*9.4+-� .5� 	()*+,-� +.� �/012)-� �/3,.4)15� .513-81+-� 0-8� 	66,2B2,)1(� 9�
3*(214+-�1)81.8�51�,4,2,1),71�08,71+1�9�1(.;*818�@*.�(.�08.(.4).4�-02,-4.(�+.�

�������������������������������������������������
3��.8��.22,:4��4).2.+.4).(�+.�.().�+-2*/.4)-��
4� 	().� +,(.H-� 3B(,2-� (.� ,425*9:� .4� 51(� 31(.(� +.5� 2-42*8(-� +.� (.5.22,:4� +.� (-2,-� .()81)<;,2-� 0181�
210,)15,D12,:4�+.�!,+8-012A6,2-� @*.� .5� E,+.,2-/,(-�#*5),08-0:(,)-� �131� (12:� 1� 2-42*8(-� 1� 6,4.(� +.5�
;-3,.84-� +.5� �8.(,+.4).� �*2,-� �*),<88.D?� 9� @*.� 6*.� 5*.;-� 81),6,21+-� 0-8� .5� ;-3,.84-� +.5� �8.(,+.4).�
�568.+-��1512,-��
5��.8�(.22,:4�14).8,-8�
�



�

�

�

	()*+,-�+.��/012)-��/3,.4)15��.6,4,),7-�
�8-9.2)-�#*5),08-0:(,)-�����

�-4(-82,-�!,+8-.4.8;<),2-�+.5��,)-815����!�

�

�--��.��	����=%�%��
�;-()-��%%=�

�������

+,(.H-�@*.�2*/05,.4+-�2-4�*41(�2-4+,2,-4.(�+.4-/,41+1(�F(,4.�@*1�4-4G?�
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/.4-8�),./0-�0-(,35.�/1L,/,D14+-�51�;.4.812,:4�.5<2)8,21?�+.I:�13,.8)1�.4�.5�
2-42*8(-� +,2>1� 0-(,3,5,+1+?� .(� +.2,8� @*.� 5-(� -6.8.4).(� 0*.+14� 08.(.4)18�
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